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Independent Auditor’s Report

To the Members of
ENERTECH PENNAR DEFENSE AND ENGINEERING SYSTEMS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of ENERTECH PENNAR DEFENSE AND
ENGINEERING SYSTEMS PRIVATE LIMITED (the “Company”), which comprise the
balance sheet as at 31 March 2024, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash
flowsfortheyearthenended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2024, and its profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thercunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company’s Management and Board of Directors ate responsible for the other information.
The other information comprises the information included in the Company’s Board of
Director’s report, but does not include the financial statements and our auditors’ report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowled ge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.




Management’s and Board of Directors'Responsibilities for the FinancialStatements

TheCompany’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in
equity and  cashflowsoftheCompanyinaccordancewiththeaccounting  principles  generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section
133 of the Act. Thisresponsibilityalsoincludesmaintenanceof adequate
accountingrecordsinaccordancewiththeprovisionsofthe Actforsafeguarding of
theassetsoftheCompanyandforpreventinganddetectingfraudsandotherirregularities;selectionand
applicationofappropriateaccountingpolicies;makingjudgementsandestimatesthatarereasonablean
dprudentianddesign,implementationandmaintenanceofadequateinternalfinancialcontrolsthatwer
eoperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible
for assessing the Company’sability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of thefinancial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial statements made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting in preparation of financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going,
concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. IHowever, future events or
conditions may cause the Company to cease to continue as a going concern.

* [Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether thefinancial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* TFor the other branches included in the financial statements, which have been audited by
branch auditors, such branch auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in paragraph (a) of the
section titled “Other Matters” in this audit report.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

ls

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31
March 2024 and 01 April 2024 taken on record by the Board of Directors, none of
the directors is disqualified as on 31 March 2024 from being appointed as a director
in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

There are no pending litigations which would impact its financial position in its
financial statements as at 31.03.2024.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foresceable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




d) (i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (cither from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermed iary

shall:

* directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belicf,
no funds have been received by the Company from any persons or entitics,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.

(iif) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (d) (i) and (d) (ii) contain any
material mis-statement.

(iv) Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.
e) The Company has not declared/ paid any dividend declared during the year.
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(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16)
of the Act:

The provision of Section 197 of the Act is applicable only to public company.
Accordingly, the matter to be included in the Auditors” Report under Section 197(16) is
not applicable to the Company.

Place: Hyderabad For Suryanarayana & Suresh.,,
Date: 16-05-2024 —— Chartered Accountants
Reg. No.006631S
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Annexure “A” to the Independent Auditors’ report on the financial statement of ENERTECH
PENNAR DEFENSE AND ENGINEERING SYSTEMS PRIVATE LIMITEDfor the year
ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure A referred to in the Independent Auditors” Report of even date, on the Financial
Statements, to the Members of ENERTECH PENNAR DEFENSE AND ENGINEERING
SYSTEMS PRIVATE LIMITED(the Company’) for the year ended31 March 2024. We report

that:

1.

ii.

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has no intangible assets. IHence, the reporting under this clause is not

applicable.

(b)

(©)

According to the information and explanations given to us the company has a regular
programme of physical verification of its Property, Plant and Equipment by which all
property, plant and equipment are verified annually. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and
the nature of its assets. No material discrepancies were noted on such verification.

The Company does not have any immovable property (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

The inventories have been physically verified by the Management during the year. In
our opinion, the frequency of such verification is reasonable. No discrepancies were
noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limits in excess of Five Crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of
the year. Accordingly, clause 3(ii)(b) of the Order is not




iii,

iv.

Vi.

vii. (a)

The company has not made any investments, provided guarantee or security, secured or
unsecured to companies, firms,limited liability partnerships or any other parties during
the year. The Company has not granted loans and advances in the nature of loans, secured
or unsecured, to other parties. Hence, other sub clauses under this clause are not
applicable.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any investments
nor has it given loans or provided guarantee or security and therefore the relevant
provisions of Sections 185 and 186 of the Act (“the Act”) are not applicable to the
Company. Accordingly, clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules,2015 with regard to the deposits
accepted from the Public are not applicable.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act for the
products sold and services rendered by the Company. Accordingly, clause 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Services Tax (‘GS1”),
Provident fund, Employees’ State Insurance, Income-Tax, duty of Customs, duty of Ixcise,
Cess and other material statutory dues have been regularly deposited during the year by
the company with the appropriate authorities. As informed to us, the Company did not
have any dues on account of duty of Excise.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Services Tax (‘GST"), Provident fund, Employees’ State Insurance, Income-Tax,
duty of Customs, Cess and other statutory dues were in arrears as at 31 March 2024 for a
period of more than six months from the date they became payable. As informed to us, the
Company did not have any dues on account of duty of Excise.
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(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues relating to Goods
and Service Tax, Provident Fund, Employees State Insurance, duty of Customs or Cess or
other statutory dues, which have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(d)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is
not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or government or any government
authority.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term loan
during the year and there are no outstanding term loans at the beginning of the year and
hence, reporting under clause 3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised any funds on
short-term basis and hence, reporting under clause 3(ix)(d) of the Order is not
applicable.

(e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has no subsidiaries, associates
or joint ventures (as defined under the Act) during the year ended 31 March 2024.
Accordingly, clause 3(ix)(e) of the Order is not applicable.

The Company has not raised any loans during the year on pledge of securities held in its

securities held in its Subsidiaries, Joint ventures or Associate Companies and hence
reporting on clause 3(ix)(f) of the Order is not applicable.




x.  (a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

xi.  (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or material fraud
on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) Based on the information and explanations provided to us, the Company is not required
to have a vigil mechanism as per the Act or SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Xii. According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) (a),(b) and(c) of the Order is not applicable.

Xiii. The Company is a private limited company and accordingly the requirements as
stipulated by the provisions of Section 177 of the Act are not'applicable to the Company.
In our opinion and according to the information and explanations given to us and on the
basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting,.

xiv.  (a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has no internal audit system commensurate with the size and
nature of its business.

XV. In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to
its directors and hence, provisions of Section 192 of the Act are not applicable to the
Company. .




xvi.  (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a)& (b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by theReserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(c) The Company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended).  Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

Xvii. The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

XViii, There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.
Xix. According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Coempany as and when they fall due.

xx.  There are no unspent amounts towards Corporate Social Responsibility (CSR) other than
ongoing projects requiring transfer to a Fund specified in Schedule VII to the Companics
Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act,
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

Place: Hyderabad | For Suryanarayana & Suresh.,
Date: 16-05-2024 Chartered Accountants
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Annexure B to the Independent Auditors’” report on the financial statements of ENERTECH
PENNAR DEFENSE AND ENGINEERING SYSTEMS PRIVATE LIMITEDfor the year
ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of
ENERTECH PENNAR DEFENSE AND ENGINEERING SYSTEMS PRIVATE LIMITED(”the
Company”) as of 31 March 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2024 based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013 (hereinafter referred
to as “the Act”).




Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating,
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of such internal financial controls, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures sclected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements,

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.




Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on “the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”.

Place: Hyderabad For Suryanarayana & Suresh.,
Date: 16-05-2024 N Chartered Accountants
Reg. No.006631S

Hyderabad _ . .
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V NAGENDRA RAO

Partner
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Place: Hyderabad
Date: 16-05-2024

Enertech Pennar Defense and Engineering Systems Private Limited
Balance Sheet as at March 31, 2024
(All amounts in Rs. Lakhs, except EPS)
Particulars Note Avat Axat
31-Mar-24 31-Mar-23
ASSETS
Non-current assets
Property. plant and equipment 3 0.33 0.50
Financial Asscts
(a)Other financial assets 4 116.64 117.83
Income tax Assets (net) 12.2 32.34 21.35
Total non-current assets 149,31 139.68
Current assets
Inventories 5 1,087.98 1.274.19
Financial assets
(a) Trade receivables 6 302.93 692.52
(b) Cash and cash equivalents 7 175.38 83.13
(¢) Other Financial Assets 8 19.25 13.70
Other current assets 9 190.66 572.98
Total current assets 2,076.20 2,636.52
Total assets 2,225.51 2,776.20
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1.00 1.00
Other equity 11 198.56 196.06
Total equity 199.56 197.06
Current Liabilities
Financial liahilities
(a) Borrowings 13 - -
(b) Trade payables 14
Total outstanding dues to micro and small enterpriscs - -
Total outstanding dues of other than micro and small enterprises 1,526.27 1,675.48
() Other Financial 1iabilities 15 9.27 5.36
Other Current Liabilites 16 491,41 898.30
Total current liabilities 2,026.95 2,579.14
Total Liabilities 2,026.95 2,579.14
Total equity and liabilities 2,225.51 2,776.20
Corporate information and significant accounting policies 1&2
See accompanying notes forming part of the financial statementg
In terms of our report attached. I K_.
For Suryanarayana & Suresh
Chartered Accountants Adityd Narsing Rao
Firm Reg. No.0066318S Director

DIN No.01307343

Shrikant
Director
DIN No.10210603




Enertech Pennar Defense and Engineering Systems Private Limited
Statement of Profit and Loss for the year ended March 31,2024

(All amounts in Rs, Lakhs, except EPS)

Particulars Note | For the year ended| For the year ended
March 31 2024 March 31 2023

INCOME
Revenue [rom operations 17 1,413.76 903.99
Other Income 18 11.66 10.66
Total Income 1,425.42 914.65
EXPENSES
Cost of materials consumed 19 1,149.96 738.48
Change in Inventories of WIP 20 186.21 85.96
Employee benefits expense 21 41.95 38.13
Finance costs 22 0.02 3.07
Depreciation and amortisation expense 3 0.51 0.65
Other expenses 23 43.43 46.05
Total Expenses 1,422.08 912.34
Profit Before Tax 3.34 2.31
Tax expense
Current tax 12.1 0.84 0.77
Deferred tax 12.1 - (0.05)
Total Tax Expense 0.84 0.72
Profit for the year after tax 2.50 1.59
Other comprehensive income
Items that will not be reclassified subsequently to profit or
loss:
(a) Remeasurement of defined benefit obligation - - -
(b) Deferred tax relating to the above items - - «
[tems that will be reclassified subsequently to profit or loss = - -
(a) Exchange differences in translating the financial
statements of forcign operations - - -
(b) Effective portion of gain / (loss) on designated portion of
hedging instruments in a cash flow hedge - & 5
(c) Others (specify nature) % -
Total other comprehensive income “ B
Total comprehensive income for the year 2.50 1.59
Paid-up equity share capital (Face value Rs. 10 cach fully
paid)
Earning per share** 10,000 10,000

Basic & Diluted 25.0 15.9

In terms of our report attached.
For Suryanarayana & Suresh
Chartered Accountanis ===

V.Nagendra Rao
Partner
Membership No, 227679

Place: Hyderabad
Date: 16-05-2024

At L

Aditya
Director
DIN No.01307343

arsing Rao

Shrikant
Director
DIN No.10210603

hakkad




Enertech Pennar Defense and Engineering Systems Private Limited
Cash Flow Statement for the year ended March 31, 2024
(All amounts in Rs. Lakhs, except EPS)|
T . For the year ended For the year ended
March 31 2024 March 31 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3.34 2.31
Adjustments for
Depreciation and amortisation expense 0.51 0.65
Finance costs - 3.07
Operating profit before working capital changes 3.35 6.03
Changes in operating assets and liabilities:
Adjustments for (increase) / decrease in operating assets:
Inventories 186.21 85.96
Trade receivables 389.60 (77.92)
Other non current assets 1.19 7.70
Other Financial assets (5.55) (5.81)
Other current asset 82.32 (12.84)
Adjustments for increase / (decrease) in operating liabilities:
Trade payablcs (149.20) 188.58
Other financial liabilities 3.91 (0.36)
Other Current Liabilities (407.42) (224.18)
Cash generated from operations 104.41 (32.83)
Net income taxes paid (11.83) (2.89)
Net cash flow (used in) / generated by operating activities (A) 92.58 (35.72)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment towards purchase of plant and equipment (0.33) -
Net cash flow used in investing activitics (B) (0.33) -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short term borrowings - (30.00)
Interest paid on Borrowing - (3.07)
Net cash flow from / (used in) financing activities (C) . (33.07)]
Net increase in cash and cash equivalents (A+B+C) 92.24 (68.79)
Cash and cash equivalents at the beginning of the year 83.13 151.92
Cash and cash equivalents at the end of the year 175.38 83.13
Cash and cash equivalents comprises of: (refer note 5)
Cash on hand 0.50 1.25
Balances with Banks
- in current accounts 60.01 14.88
- in deposit accounts 114.87 67.00
175.38 83.13
In terms of our report attached. &
For Suryanarayana & Suresh iy
Chartered Accountants ya Narsing Rao
Firm Reg. No.006631S irector
W = DIN No.01307343
SO
V.Nagendra Rao W\
Partner
Membership No. 227679 Shrikant Bhakkad
Director
Place: Hyderabad DIN No.10210603
Date: 16-05-2024




Enertech Pennar Defense and Engineering Systems Private Limited
Notes forming part of the financial statements

3. Property, plant and equipment (All amounts in Rs. Lakhs, except EPS)
— As at

artieutars 31-Mar-24 31-Mar-23
Carrying amount of:
Computers 0.33 0.50
Total 0.35 U.50
Movement in the carrying amount of property, plant and equipment is as below:
Deseription of assets Computers Total
I. Cost
Balance as at April 01, 2023 2.17 2.17
Additions 0.33 0.33
Disposals ’ = -
Balance as at March 31 2024 2.50 2.50
II. Accumulated depreciation
Balance as at April 01, 2023 1.66 1.66
Depreciation for the year 0.51 0.51
Balance as at March 31 2024 2.18 2,18
1. Carrying Amounts (I-II)
Balance as at March 31 2023 U.50 0.50
Balance as at March 31 2024 0.33 0.33




|Enertech Pennar Defense and Engineering Systems Private Limited

Notes forming part of the financial statements

4. Other Non current financial assets

(All

ts in Rs, Lakhs, except EPS)

Particulars

As at

March 31, 2024

March 31, 2023

Non Current

Particulars

Earnest money Deposit 116,64 117.83
Total other Non current financial assets 116.64 117.83
5. Inventories

As at

March 31, 2024

March 31, 2023

Particulars

Work -in -Progress 1,087,908 1,274.19
Toatal 1,087.98 1,274.19
6. Trade Receivables

As at

March 31, 2024

March 31, 2023

Trade receivables

Unsecured, considered good 30293 692.52
Total 302.93 692.52
Trade Receivables Ageing Schedule ( FY 23-24)
Particulars Outstanding for the follwing periods from the Due date of the payment =
Maore than
Less than 6 months 6 Months to 1 year | 1-2 years 2-3 years 3 years |Total
Undispuled ade receivables considered good 46,40 - 2038 236.15 - 302.93
Undisputed trade receivables-Which have significant increase in
credit risk - 3 = 3 = E
Undisputed trade receivables- Credit impaired R < R - B -
Disputed Trade Receivables— considered good - - - - - -
Disputed Trade Receivables — which have significant increase in
credit risk - - - - - -
Disputed Trade Receivables — credit impaired - - - - - -
Trade Receivables Ageing Schedule ( FY 22.23)
. More than
1l’ﬂrnculaus Less than 6 months 6 Months to | year | 1-2 years 2-3 years Jyears |Total
Undisputed trade reccivables considered good 117.92 436,23 110.07 2831 - 692,52
Undispuled trade receivables-Which have significant increase in
credit risk . . = < i
Undisputed trade receivables- Credit impaired - - - - -
Disputed Trade Receivables— considered good - - - - -
[ Disputed Trade Receivables — which have significant merease
credit risk - - - ’ .
Disputed Trade Receivables — credit impaired - - - - -
7. Cash and eash equivalents
Particulars LLE
March 31, 2024 March 31, 2023
Cash on hand 0.50 1.25
Balances with banks
in current accounts 60.01 14.88
in deposit accounts 114,87 67.00
Tatal 175,38 §3.13
8. Other Financial Assets
Particulars axal
March 31, 2024 Mareh 31, 2023
Accrued interest on Fixed deposits 18.02 12.62
Rental deposit 1.23 1.08
Total 19.25 13.70
9. Other Current Assefs
. As at
Thrtontnsy March 31, 2024 March 31, 2023
Current (unsecured);
Advance Lo suppliers 434.04 453.19
Balances with government authorities 56,62 119.79
Total 490.66 572.98




Notes forming part of the financial statements

10. Equity share capital

Enertech Pennar Defense and Engineering Systems Private Limited

(All amounts in Rs. Lakhs, except EPS)

March 31 2024

Particulars As at
March 31, 2024 March 31, 2023
Authorised share capital:
10000 fully paid up equity shares of 10 each (March 31st 2024 1.00 1.00
1 10000)
Issued and subscribed capital:
10000 fully paid up equity shares of 10 each (March 31st 2024- 1.00 1.00
: 10000)
Total 1.00 1.00
Notes:
a. Reconciliation of the number of shares outstanding:
Particulars 2
March 31, 2024 March 31, 2023
Opening balance 1.00 1.00
Add: Movement during the year - -
Balance 1.00 1.00
b. Details of shares held by the promoters
The details of promoters and their shareholdings. As at As at

March 31 2023

N f th t 9 ing of equi 70 TOTATIE
ame of the promoter No of shares held Yo holding of equity | No of shares it st
shares held .
Pennar Industries Limited 5,100 51% 5,100 51%
Epizon Infra and Engineering Private Ltd 4,900 49% 4,900 49%

the Company in proportion to their shareholding.

11. Other equity

c. Rights, preferences and restrictions attached to equity shares:
The Company has issued only one class of equity shares having a par value of Z 10 per share. Each holder of cquity shares is entitled to one
votc per share. The dividend proposed by the Board of Directors is subject to approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders arc cligible to receive the remaining assets of

Particulars Retained earnings Total
Balance at April 01, 2022 194.47 194.47
Profit for the year 1539 1.59
Balance as at 31 March 2023 196.06 196.06

Particulars Retained earnings Total
Balance at April 01, 2023 196.06 196.06
Profit for the year 2.50 2.50
Balance as at 31 March 2024 198.56 198.56




Enertech Pennar Defense and Engineering Systems Private Limited
Notes forming part of the financial statements

12. Income taxes

12.1 - Tax Expense

(All amounts in Rs. Lakhs, except EPS)

A. Income tax expense/(benefit) recognised in the statement of profit and loss

Particulars

Period ended

Year ended

March 31, 2024

March 31, 2023

Current tax

In respect of the current year 0.84 0.77
Deffered Tax ‘

In respect of the current year - (0.05)

Total 0.84 0.72
12.2. Income tax assets and Liabilities
; As at
Particulars
March 31, 2024 March 31, 2023

Income tax liabilites ( Net of advance tax ) " -
Income tax assets ( Net of provision) 32.34 21.35
Total 32.34 21.35




Enertech Pennar Defense and Engineering Systems Private Limited
Notes forming part of the financial statements

13. Current borrowings

(All amounts in Rs. Lakhs, except EPS)

. As at
Particulars March 31,2024 | March 31, 2023
Unsecured
Loans from related partics - -
Total " =
14, Trade Payables
Particulars As at

March 31, 2024 March 31, 2023

Dues to micro enterprises and small enterprises - -
Dues to others ( Refer Note 14.1) 1,526.27 1.675.48
Total 1,526.27 1,675.48

Trade Payables Ageing Schedule ( FY 22-23)

Note: 14.1- Trade payables includes Rs.1392.65 lakhs payable to Pennar Industries Limited . Holding Company.

Qutstanding for the following periods from the due date of the payment
More
Particuls
el Less than 1 than
Year 1-2 Years 2-3 years 3 years [Total
Undisputed trade payables 67.41 55.85 791.33 611.68 1,526.27
Undisputed trade receivables-Which have significant increase in credit risk = : 4 é s
Undisputed trade reccivables- Credil impaired = . 5 . -
Disputed Trade Receivables— considered good - - - -
Disputed Trade Reccivables — which have significant increase in credit risk - 5 - - Z
Disputed Trade Receivables — credit impaired - - = 5 -
Trade Payables Ageing Schedule ( FY 22-23)
Outstanding for the following periods from the due date of the payment
More
Particulars
F Less than 1 than
Year 1-2 Years 1-3 years 3 years [Total
Undisputed trade payables 197.37 771.92 59827 107.92 1.675.48
Undisputed trade receivables-Which have significant increase in credit risk - a _ B
Undisputed trade receivables- Credil impaired - - 4 &
Disputed Trade Receivables— considered good e = - -
Disputed Trade Reccivables — which have signilicant increase in credit risk - - i 5 .
Disputed Trade Receivables — credit impaired 5 = - .
15 Other Financial Current Liabilities
F As at
Particulars
Mareh 31, 2024 March 31, 2023
Statutory Dues
TDS Payable 2.77 1.72
Professional tax = 0.02
Employces payable 6.50 3.62
Total 9.27 5.3
16 Other Current Liabilities -
. As at
Particulars
March 31, 2024 March 31, 2023
Advance from Customers (Refer Note 16.1) 491.41 898.30
Total 14T .
Note 16.1- Advance from customers includes Rs 369 02 lakhs received from Pennar Industiies Limited . Holding Company.




Enertech Pennar Defense and Engineering Systems Private Limited

Notes forming part of the financial statements

17. Revenue from operations (All amounts in Rs. Lakhs, except EPS)
Particulars For the Year ended | For the Year ended
March 31, 2024 March 31, 2023
Sale of services 1,668.24 1,060.05
Less: GST 254.48 156.05
Net Revenue from Operations 1,413.76 903.99
18. Other income
Particuls For the Year ended | For the Year ended
r March 31, 2024 March 31, 2023
Interest income 11.66 10.66
Total 11.66 10.66
19. Cost of Material consumed
Particuliirs For the Year ended | For the Year ended
March 31, 2024 March 31, 2023
Cost of material consumed 1,149.96 738.48
1,149.96 738.48

20. Changes in inventories of work-in-progress

Particulars

For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

Opening work-in-progress
Finished goods

Work in progress

Closing Stock:
Finished goods

Work in progress
Decrease / (Inercase) in work—in-progress

1,274.19 1.360.15
1,274.19 1,360.15
(1,087.98) (1,274.19)

186.21 85.96

21. Employee benefits expense

For the Year ended

For the Year ended

Parti

Rrtieulars March 31, 2024 March 31, 2023
Salaries and wages 41.95 38.13
Total 41.95 38.13




22. Finance costs

Particulars

For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

Interest expense

Interest on borrowings . 3.01
Other interest expense 0.02 0.06
Total 0.02 3.07

3. Depreciation and amortisation expense

For the Year ended

For the Year ended

Particulars March 31, 2024 March 31, 2023
Depreciation of property, plant and equipment 0.51 0.65
Total 0.51 0.65
23. Other expenses
Pavticiiliss For the Year ended | For the Year ended
March 31, 2024 March 31, 2023
Professional & Consultancy charges 20.92 12.49
Travelling and conveyance 8.45 11.07
Rent 6.13 7.05
Audit Fees 1.00 2.00
Rates & taxcs 3.7 3.73
Miscellaneous expenses 315 0.71
Total 43.43 46.05




Enertech Pennar Defense and Enginecring Systems Private Limited
Notes forming part of the financial statements

(All amounts in Rs. Lakhs, except EPS)

24 EARNING PER SHARE
Particulars
For the Year ended For the Year ended
March 31, 2024 March 31, 2023
Net profit attributable to equity Share holders 2.50 1.59
No of Equity Shares 10,000 10,000
Basic and diluted Earning per Share 25.00 15.95

25, Financial Instruments

a. Capital Management

The Company’s capital management objective is to maximise the total shareholder return by optimising cost of capital through flexible capital structure that supports growth, Further, the
Company ensures optimal credit risk profile to maintain‘enhance credit rating.

The Company determines the amount of capital required on the basis of annual operating plan and long-term strategic plans. The funding requirements are met through internal accruals and|
long-term/short-term borrowings. The Company monitors the capital structure on the basis of Net debt to cquity ratio and maturity profile of the overall debt portfolio of the Company.

For the purpose of capital management, capital includes issued equity capital and all other reserves. Net debt includes all long and short-term borrowings as reduced by cash and cash equiva

The Company manages its capital to ensure that it will be able 1o continue as going concern while maximizing the return to stakeholders through the optimization of the debt and equity|

balances.
The capital structure of the company consists of net debt (borrowings as detailed in nate 13 and offset by cash and bank balances) and total equity of the Company,

The company is not subject to any externally imposed capital requirements.
The Company’s management reviews the capital structuse of the company on monthly basis. As part of this review, the management considers the cost of capital and the risks associated

with each class of capital.
The table below summarises the total equity, net debt and net debt to equity ratio of the Company.

Particulars 31-Mar-24 31-Mar-23
Equity share capital 1.00 1.00
Other equity 198.56 196.06
Total Equity (A) 199.56 197.06
Mon-current borrowings
Short term borrowings - 5
Current maturities of long-term borrowings
Gross Debt # -
Less: Cash and cash equivalents 175,38 -83.13
Net debt (B) -175.38 -83.13
Net debt to equity (B/A) -U.8% -0.42
Interest Coverage Ratio 1.01 2,33
(1) Equity includes all capital and reserves of the company, that are managed as capital
(I1) Debt is defined as long and short term borrowings,
b. Financial instr ts by category
Particulars Carrying value as at

March 31, 2024 |-.\1mti| 31, 2023
Financial assets
Measured at amortised cost
Other financial assets 135.80 131.53
Trade receivables 302.93 692.52
Cash and cash equivalenis 175.38 83.13
Total financial assets measured at amortised cost (A) 614.20 718
Potal Financial Assets (A) 614.20 | 907.18
Financial Liabilities
Measured at amortised cost
Short-term borrowings = -
Trade payablcs 1,526.27 1,675.48
Other Oinuncial liabilities 9.27 5.36
Total financial liabilitics carried at amortised cost{A) 1,535.54 1,6R0.84
Total Financial Liabilities 1,535.54 1,680.84

The management assessed that fair value of cash and cash equivalents, trude receivables, other current financial assets, trade payables, borrowings and other current financial liabilities|
approximate their earrying amounts largely due (o the shori-term maturities of these inslruments,

'Lhe fair value of the financial assets and liabilities is included at the amount at which the instrument conld be exchanged in a current transaction between willing parties, other than a [orced
or a liquidation sale,




c. Financial risk management

The Board oversees the risk management frame work, develops and monitors the company's risk management policies, The risk management policies are established to ensure timely|
identification and evaluation of the risks, setting acceptable risk thresholds, identifying and mapping controls against these risks, monitor the risks and their limits, improve risk awareness
and transparency, Risk management policies and systems are reviewed regularly to reflect changes in the market conditions and company's activities to provide reliable information to the
management and the Board to evaluate the adequacy of the risk management frame work in relation to the risk faced by the Company.

The management policies aims to mitigate the following risks arising from the financial instruments
1. Market Risk

2. Credit Risk

3. Liquidity Risk

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The Company is exposed in the ordinary course
of its business to risk related to changes incommodity prices and interest rates,

The Company secks to minimize the effects of these risks by using derivative financial instruments to hedge risk exposures. The use of financial derivatives is governed by the company's
policies approved by the Board of Directors, which provide written principles on interest rate risk, eredit risk, the use of financial derivatives and non-derivative financial instruments, and
the investment of excess liquidity, Compliance with policies and exposure limits is reviewed by the management on a continuous basis. The company does not enter into or trade financial
instruments, including derivatives for speculative purposes,

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the
company's receivables [rom customers and investment securities. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including
outstanding accounts receivable. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which thel
company grants credit terms in the normal course of business, The Company establishes an allowance for doubtful debts and impairment that represents its estimate of incurred losses in|
respect of trade and other receivables and investments.

Liquidity Risk
Liquidity risk is the risk that the Company will nut be able to mee its financial obligations as they become due, The Company manages its liquidity risk by ensuring, as far as possible, that it
will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation.

The Company generates sufficient cash flow for operations, which together with the available cash & cash equivalents and short term investments provide liquidity in the short term and long|
term. The Campany has established an appropriate liquidity risk management framework for lhe management of the Company’s short term, medium and long term funding and liquidity
management requirements. The company manages liquidity 1isk by maintaining adequate reserves, banking facilities and reserve borrowing facilities by continuously monitoring forecast
and actual cash flows, and by matching the maturity profiles of financial assets and liabilities,

Ratios
The following are analytical ratios for the vear ended March 31, 2024 and March 31 2023
Particulars Numerator Denominator March 31, 2024 | March 31, 2023| % Variance Reasons

Current Ratio Current Assets Current Liabilities 1.02 1.02 0.2%|No major change
Debt-Equity Ratio Total Debt (1) Shareholder's Equity - = 0.0% | Mo major change
Debt Service Coverage Earnings available for debl service (2) Debt service (3 Loan repaid during the
Ratio - nis -100.0% | year

Net profit after taxes Average Shareholder's Equity

The change is on
account of profit

Return on Equity (ROE) 1.25% 0.80% 55.7% earned during the year

Revenue from Operations Average Inventory Due to incerease in
Invenlury Turnover Ratlo 1.2 0.7 T4.4%|revenue.
Trade Recelvalbles Revenue from Operations Average Receivables Due to incerease in
Turnover Ratiu 28 1.4 105 4% |revenue,
Trade Payalles Turnover  |Purchases Average Trade Payables e lo incerease in
Ratio 0.72 0.47 53.8% |revenue.

Revenue from Operations Warking Capital (1) Due to incerease in
Net Capital Trunover Ratio 0.34 0.17 98 8% |revenue.
Net Profit Ratio Net Proft Revenue from Operations 0.7% 0.2% 0.8% |No major change
Return on Capital Earnings Before Interest and Taxes (EBIT) Capital Emplayed (5) Due to incerease in
Employed (ROCE) 0.0 0.03 -38.3% |cost

(1) Long Term borrowings + Short Term borrowings + Inter corporate loans + interest accrued

(2) Net profit after tax + Non-operating cash exp like depreciation + Interest + Other adjustments like loss on sale of fixed assets etc.
(3) Interest + Lease payments + Principal repayments + Intercorporate loan payments

(4) Current assets - current liabilities

(5) Tangible networth + total debt including interest accrued +deferred tax liability-deferred tax assets




26 CONTINGENT LIABILITIES: Nil
27 Related Party Disclosures
27.1 Relationship Name
Holding Compnay Pennar Industries Ltd
Fellow Subsidiary Compnay Pennar Global Inc
Pennar GMBH
Pennar Global Metal
Cadnum SARL
Pennar global Investment LLC
Ascent Buildings
Key Management Personnel Aditya Narsing Rao
Rishab Chadha
Shrikant Bhakkad { Effective from 07th March 2024)
272 Ageregate Related Party Transactions -
Particulars Holding Company Holding Company
Particulars 31.03.2024 31.03.2023
a Sales Made during the year 1.211.30¢ 386.72
h Services Received during the year 673.36 -
¢ Purchases Made during the year 15.65 -
d Interest paid during the year - 301
¢ Inter Corporate Deposit Paid during the year - 30.00
27.3 Related Party Balances :
a Balances payable 1,392.65 1,489.22
b Advances 369,92 650.51
28 Dues to M-iEm,Smnll and Medium Enterprises
The identification of micro, small and medium enterprise suppliers as defined under the provisions of]
"Micra, small and medium enterprises Act, 2006" is based on Managemenl's knowledge of their status,
Disclosure of Sundry Creditors is based on the information available with the company regardiing the status
of suppliers as defind under the * Micro, Small and Medium enterprises development (Act 2006) and is
relied upon by the Auditors,
29 Other Statutory Information
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(ii) The Company does not have any transactions with companies struck off,
(iii) The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period,
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year
(v) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,
(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (Intermediaries) with the a) directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or un behalf of the Company (Ultimate Beneliciaries) or (b) provide
any guarantee, security or the like to or on behalf of the Ultinmle Beneficiaries
(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Fun ding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by,
oron behalt of the Funding Party (Ultimate Beneficiaries) or (b) provide any suarantee, security or the like on behalf of the Ultimate Beneficiaries,
(viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the,
vear in the tax assessments under the Income Tax Act, 106] (such as, search or survey or any other relevant provisions ol the Income Tax Act, 1961,
30 Figures are rounded off to ncarcst rupee in lakhs. ]
31 These financial st were approved by the company's Board of Directors on May 16, 2024,
In terms of our report attached, For and on behalf of the board
For Suryanarayana & Suresh
Chartered Acconntanis
Firm Reg, No.0066318
DIN MNe.01307343
K\
V. Nagendra Rao \\
Partner
Membership No. 227679 Shrikant Bhakkad
Director
DN Mo, 10210603
Place: Hyderahad
Date: 16-05-2024




